ORDINANCE NO. 2005-42

DECLARING IMPROVEMENTS TO PARCELS OF REAL PROPERTY
LOCATEDR IN THE CITY OF SHARONVILLE, OHIO TO BE A PUBLIC PURPOSE
UNDER SECTION 5709.40(B) OF THE OHIO REVISED COOE, EXEMPTING
SUCH IMPROVEMENTS FROM REAL PROPERTY TAXATION,
AUTHORIZING THE EXECUTION OF A TAX INCENTIVE AGREEMENT,

A SERVICE AGREEMENT AND SUCH OTHER DOCUMENTS AS MAY BE
NECESSARY, ESTABLISHING A TAX INCREMENT EQUIVALENT FUND

WHEREAS, Section 570940 et seq. of the Ohio Revised Code authorizes
municipal corporations to participate in a financing technigue commonly known as {ax
increment financing; and

WHEREAS, this Council wishes to use the authority granted pursuant o such
Sections in connection with certain improvements in the City in order to meet the public
heailth, safety, welfare and convenience needs of the area, including new development
and traffic capacity,

WHEREAS, notice has been given to the Princeton City School District of the
consideration of a resolution providing for tax incremeni financing, as required by
Section 5709.40(B) of the Ohio Revised Code, and the Princeton City School District
has agreed to approve the exemption under Section 5709.40(B} without receiving any
compensation for potential lost property taxes and fo waive all righis to income tax
sharing provided by Section 5709.82 of the Ohio Revised Code; and

WHEREAS, the Princeton City School District has by resolution adopted

, 2005 approved'the tax increment financing and exemption from real property

taxes for thirty (30) years up fo 100% of the further improvements on the property

described in Exhibit A atlached hereto and waived their right to the forty-five (45)
business days nofice prior to the adoption of this Ordinance;

NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Sharonviile,
Hamilton County, State of Ohio, __ members elected thereto concurring:

SECTION 1. That this Council hereby finds and declares that certain public
improvements in the City, to wit: the planning, design and construction of public street
improvements inciuding pavemenis, walkways, overhead connectors, bike paths,
streetscape, traffic conirol devices and alterations fo existing streets; the planning,
design and construction of utiliies including but not fimited fo water, sanitary sewers,
gas mains, electric faciliies, communication facilities, storm water sewers and detention
facilities: the preparation of plans for land use in the area, the creation or enhancement
of buffer areas including landscaping thereof, recreation facilities and open areas
necessary for ensuring the compatibility of adjacent land uses; the creation and/or
enhancement of public service facilities and operations; and, the purchase of property
rights of way and easements or other rights in property necessary for the compiletion of
the Public improvements listed above, are a public purpose and that those Public
improvements are necessary for the further development of the parcels of land



described in Exhibit A attached to this Ordinance (such parcels are hereinafter
collectively referred fo as the “City of Sharonville TIF), but excluding any and all
residential property located within Exhibit A, which parcels are located in the
incorporated area of the City; for the creation of jobs; increasing property values, and
the provision of adequate public services in the City of Sharonvilie. The further
development of the parcels in the City of Sharonville TIF will place direct additional
demand on the Pubilic Improvements,

SECTION 2. That, pursuant to Section 5700,40(B) of the Ohio Revised Code,
further improvements to the parcels in the City of Sharonville TIF District occurring after
the date of this Ordinance are exempt from real property taxation commencing on the
effective date of this Ordinance and ending on the eatrlier of (1) December 31, 2035 or
(2) the date on which the specific public improvements as described in Section 1 above
(the “Public Improvements”) that will benefit the City of Sharonvilie TIF are paid in full
from the Tax Increment Equivalent Fund, as defined in Section 4 hereof, but in no case -
shall the Public Improvements be exempied from taxation for more than thirly (30)
years, 1t is hereby determined that (i) a portion of the Improvements shall be exempt
from real property taxation, (i) such portion shall be 100% of the assessed vaiue of the
improvements, and (iii) the Public Improvements directly benefit, or once made will
directly benefit, the Exempted Property,

SECTION 3. That pursuant to Section £708.42 of the Ohio Revised Code, the
owner or the owners of the Improvements shall be required to make annual service
paymenis in lieu of taxes ({the "Service Payments”) to the Hamilion County Treasureron -
or before the final dates for payment of real property taxes. This Council hereby
expresses its intention and authorizes the Mayor o enter info such agreements as may
be necessary and appropriate to assure the payment of such Service Payments,

SECTION 4. That pursuant fo Section 5708.43 of the Ohio Revised Code, there
is hereby established the City of Sharonville Public Improvement Tax Increment
Equivalent Fund (the “Tax Increment Equivalent Fund”), into which the Service
Payments shall be deposited. Money in the Tax Increment Equivalent Fund shall be
used o finance the Pubilic Improvement and to make payments to the Princeton City
School District if said School District and the City should enter info a Tax Incentive
Agreement with respect to the City of Sharonville TiF District.  This council hereby
authorizes the Mayor to enter and execute such Tax Incentive Agreement providing for
compensation to the Princeton City School District.

SECTION 5. That the Clerk is hereby directed to forward a copy of this
Ordinance 1o the County Auditor of Hamilton County.

SECTION 6. That it is hereby found and determined that all formal actions of this
Council concerning and relating to the passage of this Ordinance were taken in an open
meeting of this Council, and that all deliberations of this Council and of any of its
committees that resuited in such formal action were taken in meetings open to the
public, in compliance with all legal requirements including Section 121,22 of the Ohio
Revised Code.



F’reszdent ‘of Couneil, Kevir Hardman

Passed: /k"f@b_u, “ ;\7005

Attest M@&ﬁ@m_m&:

Clerk of Council

App ;d [/, 2005
J/

M9§or VGG, Lovitt, It

REGULAR
?;L&E?st READING
10y o
! zm{_{_,:arct

A€ moTIoN

"Dq@,__sacoma
¥ DISCUsSIon
,Cﬂaou, CALL



CERTIFICATE

The undersigned hereby certifies that the foregoing is a true and correct copy of
Ordinance No. 2005-42.

W@ﬁ% @LMML Sume

Clerk of Council

CERTIFICATE

The undersigned hereby certifies that a copy of the foregoing ordinance was
cettified this day {o the county auditor.

IMNaste Cusos Fime

Cilerk of Council

Dated: (Xxdober 1], 2005

RECEIPT

The undersigned hereby acknowledges receipt of a cettified copy of the
foregoing ordinance.

County Auditor

Dated: , 20056




EXHIBIT A

Description of Property To Comprise
Tax Increment Financing District

See Attached



EXHIBIT A

060800150017

060800150018

060800150019

060800150020

060800150021

060800150029

060800150030

060800150054

060800150055

060800150056

060800150077

060800150078

060800150087

060800150092

060800150094

0608001500095

060800150089

060800150100

060300150125

060800150127

060800150142

060800150143

060800150145

060800150159

060800150172

060800150174

060800150175

060800150176

060800150177

060800150178

060800150184

060800150185

10712005



EXHIBIT A

060800150188

060800150180

060800150191

060800150192

060800150193

060800160006

060800160007

060800160008

060800160008

060800160010

060800160011

060800160012

060800160013

060800160014

060800160015

060800160016

060800160024

060800160028

060800160029

060800160030

060800160031

060800160032

060800160033

060800160034

060800160038

060800160039

060800160040

060800160046

060800160048

060800160049

060800160050

060800160051

10/7/2005



EXHIBIT A

060800160052

080800160053

060800160054

060800160055

080800160056

060800160057

060800160059

060800160060

060800160061

060800160062

060800160063

060800160064

060800160065

060800160066

060800160067

060800160068

060800160068

060800160070

060800160071

060800160072

060800210001

060800210002

060800210003

060800210004

060800210005

060800210006

060800210008

060800210010

060800210011

060800210012

060800210013

060800210016

10/7/2005



EXHIBIT A

060800210017

060800210019

060800210020

060800210021

0680800210022

060800210023

060800210024

060800210025

060800210026

060800210027

060800210028

060800210029

060800210030

060800210032

060800210034

060800210036

060800210037

060800210038

060800210039

060800210040

060800210041

060800210042

060800210043

060800210044

060800210045

060800210046

060800210047

060800210048

060800210049

060800210050

060800210061

060800210052

107712008



EXHIBIT A

060800210053

060800210054

060800210055

060800210056

060800210057

060800210058

060800210060

060800210061

060800210063

060800210064

0608002100865

060800210066

060800210067

060800210068

060800210069

060800210070

060800210071

080800210072

060800210075

060800210076

080800210077

060800210078

080800210079

060800210080

060800210081

060800210092

060800210093

060800210094

060800210095

060800210096

060800210100

060800210101

10/712005



EXHIBIT A

060800210106

060800210107

060800210108

060800210110

060800210111

060800210114

060800210131

060800210133

060800210134

060800210135

060800210141

060800210142

060800210145

060800210148

060800210147

060800210148

060800210150

060800210156

060800210157

060800210158

060800210159

060800210160

060800210161

060800210164

0808002101865

060800210166

060800210170

060800210172

060800210173

060800210174

060800210175

060800210176

16/7/2005



EXHIBIT A

060800210177

060800210178

060800210179

060800210180

060800210181

060800210182

060800210183

060800210184

060800210185

060800210186

060800210187

060800210188

060800210189

060800210190

060800210191

060800210192

060800210183

060800210195

060800210197

060800210198

060800210189

060800210200

060800210202

060800210203

060800210206

060800210207

060800210208

060800210209

060800210210

060800210211

060800210212

060800210213

10/7/2005



EXHIBIT A

060800210214

060800210215

060800210216

060800210217

060800210218

060800210219

060800210220

060800210221

060800210222

060800210223

060800210224

060800210225

060800210227

060800210229

060800220001

060800220002

060800220003

060800220004

060800220005

060800220006

060800220007

060800220008

060800220009

060800220010

060800220011

060800220012

060800220013

060800220014

060800220015

060800220016

060800220017

060800220018

10/7/2005



EXHIBIT A

060800220018

060800220020

060800220021

060800220022

060800220023

060800220025

060800220026

060800220027

060800220061

060800220062

060800220063

060800220065

060800220067

060800220077

060800220079

060800220080

060800220083

060800220090

060800220092

060800220093

060800220094

060800220095

Hed-apts, houses

10/7£2005
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The Board of Bducation of the Princeton City School District, County of Hamilton, Ohio, met in

special session at 7:00 p . on the 28th B day of Septe}m’bez’: 2008, a{Princeton High Schoo

Ms . Jeony Pansing introduced the following resohution and
moved s adoption:

PRINCETON CITY SCROOL DISTRICYT
RESOLUTION NO. 174,05
RESOLUTION APPROVING THE ESTABLISHMENT OF A TAX
INCREMENT FINANCING INCENTIVE DISTRICT.

WHEREAS, pursuant to Ohio Revised Code (“OR.C”) §5709.40, the Board of
Education (the “Board™) of the Princeton City School Distriet (the “School District”), received
notice datedSePt- 28 9005 (the “City Notice™), of the intent of the City of Sharonville,.
Hamilton County, Ohio (the “City™) to adopt a ordinance (the “City Ordinance”) declating
improvements to a certain parcel of real property located in the City and identified in the City
Notice to be a public purpose (the “Exempted Property™), and

WHEREAS, the intent of declaring such property to be a public purpose is fo provide for
the exemption (the “TIF Exemption™) of up to one hundred percent (100%) (the “Fixemption
Percentage’™) of the assessed value of such improvements for a period coramencing on the date of
the adoption of the City Ordinance and ending on the earlier of December 31, 2035, or the date
upon which the obligations of the City issued to finance the cost of making certain infrastructure
improvements (the “Public Infrastructure Improvements™) to benefit the Exempted Property have
been paid in full; and

WHERFEAS, the City infends to require the owners of the Exempted Property, pursuant to
O.R.C. §5709.40(B), to make annual service payments in lieu of taxes to be used to pay for the
Public Infrastructure Improvements; and

WHEREAS, O.R.C. §5709.40(B)(2) and §5709.82(B) and (C} permit the City Council of
the City and the Board of the School District to enter into an agreement in order to compensate
the School District for potential property taxes lost us a result of the TIF Exemption;

NOW, THEREFORE, BE IT RESOLVED by thie Board of Education of the Princeton
City School District, County of Hamilton, Ohio:

SECTION 1. The Board hereby approves the exemption of the Exempted Property for
one undred percent (100%) of the increased velue for up to thirty (30) years,

SECTION 2. The Board hereby acknowledges that the School District will not receive
any compensation for potential lost property taxes in exchange for their approval excepl to the
extent that Service Payments in Licu of Taxes exceed the amount necessary to pay the cost of the
Public Inprovements or required to pay debt setvice on any and all bonds issued {o pay the cost
of the Public Improvements. In the event of such excess revenues the excess will be used to
redecm, retire or defease the bonds or to compensate the School District up to the maxinuim



amount permitted by law. The Board furthermore waives any and all rights fo mcome tax
sharing under Section 5709.82 of the Ohio Revised Code.

SECTION 3. The School District hereby waives compliance with the forty-live (45)
business days notice requirements of O.R.C. §§5709.40, 5709.82 and $709.83 of the Ohio
Revised Code, but solely with respect to the Exempted Property.

SECTION 4. 'Fhat it {s found and determined that all formal actions of this board of
education concerning and relating to the adoption of this resolulion were adopled in an open
meeting of this board of education, and that all deliberations of this board of education and of
any of its commitices that resulted in such formal action, were in meetings open to the public, in
compliance with all legal requirements including Section 121.22 of the Ghio Revised Code.

Mr . George Keyser _seconded the motion, and the roll being
called upon the question of adoption of the rosolution, the vote resulied as follows:

AYE: Mark Lemen, Jenny Pansing, CGary Bryson, George Keyser, Sandy Leach

NAY: None.

ADOPTED this 28th day of Septembex 2005/4L Q
Lﬁ“;\é} '!L“zi E——
Treasurer /
Larry A. Mc}}onougl? )

CERTIFICATY

I hereby certify that the foregoing is a true and correct copy of a resolution adopted by
thc Board of quodtifm of the Princeton City School District, County of Hamilton, Ohio, on the

/@_m« 4&1{1& @ ;mi

Treasurgy
Larry A. M¢Donough

CERTIFICATE AND RECEIPT

The undersigned hereby acknowledges certification by the receipt of a certified copy of 2
resolution adopted onSeptember 28 5005,

County Auditor



